S.Samanta & Co. 8/2 Kiran Shankar Roy Road
' : 3" Floor, Room No.26

Chartered Acconniants _ Kolkata : 700 001

TO

THE BOARD OF DIRECTORS
INDIA CARBON LIMITED
NOONMATI,
GUWAHATI-781020, ASSAM "

Limited Review Report of the Unaudited Financial Results for the quarter ended 30"
September, 2023.

We have reviewed the accompanying statement of un-audited financial results of India Carbon Limited (“the
Company™) for the quarter ended 30" September, 2023 (“the statement™) being submitted by the Company
- pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements),
2015 (‘the Regulation’) as amended, read with SEBI Circular No.CIR/CFD/CMDI/44/2019 dated 29" March
2019 (‘the Circular’). :

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounfing principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstaterment. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the Companies' (Indian
Accounting Standard) Rules, 2015 (Ind AS) and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that

it contains any material misstatement.

For S.Samanta & Co.
Chartered Accountants
© PFirm’s Registration No.: 305020E

Ol -
[C. N. Chatterjce] .

Fartner
Membership No : 302082

UbTN ﬁ Q%f’bog_ﬂ gL%G\%TAH?‘ﬂ%O

Place: Kolkata

Date: 11% November, 2023




INDIA CARBON LIMITED
Regd. Office : Noenrmati, Guwahati 781020, Assam
CIN NO ; 1.23101A81961PLC001173
Ph No.{033) 22487856/9, Fax No.91-33-2230-7507
E-mail : icl@indiacarbonltd.com, Website : www.indiacarbonlid.com

Statement of Unaudited Financial Results for the quarter and half year ended 30th September, 2023

(Bs. in Lakhs)

Quarter ended Half Year énded Year Ended
Sr, Particulars 70.09.2023 | 36.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2422 | 31.03.2023
No. {. maudited} | (Unaudited} | (Unaudited) { (Unaudited) | (Unaudited) | {Audited)
1 [Tncome
&} Revenue from Operations 13,216.37 | 11,376.74 1400453 | 2459311 ] 26,604.85 | 56571.86
b} Other Fncome _ 1,042.31 1,283.04 |  622.65 232534 690.42 1055.16
Totat Income (1) + (b} 14258.67 | 1265978 | 14627.18 | 2601845 | 2720527 | s1e27.2
2 tExpenses S .
8} Cost of Materials Consumed 8992.64 [ 7,126.62 1217271 1611926 [ 2400553 [ 5014770
b) Cost of Materials Sold - - - - - -
¢} Changes in inventories of finished goods 2,249.54 4,285.47 (763.69) 6535.01 (2,906.07) {3336.93})
d) Employecs benefits expense 256.33 273.00 259.85 529.32 504.12 1250.17 |
2) Finance Cost . 9718 205,83 148.37 303.01 274.17 a70.87 |
f) Depreciation and amortisation expen 53.23 47.65 17.18 100.8% 71.29 160,30
g} Other Bxpenses 1,208.66 1,121.26 | 917.95 2329.92 2,531.82 [ 529624
Total Expenses | tas57.56] 1309841 1277237 2591740 | 2448087 | 5418836
3 |Profit / (Loss) before exceptional Tterns (1-2) _ 140111 [~ (400.06) 1854.81 1001.05 2814.40 3438.66
4 {Exceptional liems _ - - - - - -
S [Profit/ (Loss) bofore tax (3-4) 140121 (400.06) 1854.81 100105 | 2814.40 1438.66
6 [Tax Expenses ' 242.17 179.38 s258| 42155 280.58 1,046.26
7~ [Net Profit/ (Lose) for the period (5-6) ' _ 115894 (579.49)  1302.23 579.50)  2533.82] 239239
8 |Other Comprehensive Income (Net of Taxes} R 1,957.89 | 141972 1,322.46 3,377.62 (58d.45H  (2,442.33)
0 |Total Comprehensive Income (7+8) _ - 311683 840.28 3124.69 3957.12 104937 {49.94)
10 |Paid up Equity Share Capital (Face value of Rs.10/- cach) 265.00 265.00 265.00 | _ 265.00 265.00 265.00
11 |Other Equity (cxcluding revaluation roscrve) as per Balance
Shect for the previous accounting year
12 |Barning (Loss) Per Share of Rs.]10 each (Not annualized)
(a) Basic Rs. 43.73 (21.87) 68.01 21.87 9%.62 90,28
(b} Diluted Rs. 43.73 (21.87) ~ 68.01 21.87 95.62 90.28
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INDIA CARBON LIMITED

Regd. Office ; Noonmati, Guwahat: 781020, Assam

CIN NO : L2310EASI61PLCOM 173

Ph No.(033) 22487856/9, Fax No.91-33-2230-7507
E-mail ; icli@indiacarbonltd.com, Website : www.indiacarbonltd.com

CASH FLOW STATEMENT FOR THE HALF YEAR ENDE), 30th Scptember 2023

{Rs. in Lacs)

.. Year ended Year ended |
o PARTICULARS 30.09.2023 | 31.03.2623 |
A CASHTLOW FROM OFPERATING ACTIVITIES : ' -
Profit before tax 892.37 3,438.66
Adjustments for ;
Depreciation / Amortisafion Expense 100.8% 160.30
Amortisation of Prepayments - 0.56
Finance Costs 303.01 070.87
Provision no Longer requuired written back - (115.96}
Net GainfLoss on sate of Property Plant & Equipments - 1.24
Interest Tncome {102.18) {211.77}
Dividend Income (8.89) (55.3%
Liabilities No Longer Required written back (0.14) {0.95)
Gain / Loss on Sale of Investiments (24.46} {2.27)
Net Gain./Loss on reinstatment of [nvestraents measured at fait value through,
profit or loss (1,674.92) 47.20
Unrealised Gain/ Loss on Foreign Exchange - -
Bad Debts / Advances writien off 466  {1401.84) 41.37 535.21
Operating Profit before Working Capital changes (509.48) 3,973.87
Adjustments for: '
Increase/ decreass in Trade Receivables, Loans, Advances and Other Assets {357.34) 946,64
Increase/ decrease in Inventories 5,831.72 (3,005.57)
Increase/ decrease in Trade Payables, Other Liabilities and Provisions 686.30 6,160.68 | (3,025.67)  (5,174.60)
Cash Generated from Operations 5,651.20 (1,200.73)
(167.94) {682.87)
NET CASH FL.OW FROM OPERATING ACTIVITIES - A, 548326 | (1,883.60)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments
including Capital Work in Progress & Intangible {151.00) {461.60)
Addition to Intangible Assets - -
Sale of Property, Plant & Equipments - 344
Investment in Mutual Funds {385.60) {4,139.25)
Advance agaimst Investment in Mutual Funds - -
Sale of Investinent in Mufual Funds - 109280 | 1,950,05
TInvestment in Bank Deposits {300.26} (653.97)
Sale of Shares of Subsidiary company - 0.75
Interest Incone 102,18 2197
Dividend Income 5.89 5539
NET CASH FLOW FROM INVESTING ACTIVITIES - B. 367.01 {3,033.42)
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Termy Borrowings (Net) {5,500.00) 5,700.98 |
Finance Costs (303.013 (670.87)|
Dividend Paid {106.00) (132.50
NET CASH USED IN FINANCING ACTIVITIES - C. {5,909.01) 4,897.61
NET INCREASE /DECREASE. IN CASH AND CASH EQUIVALENT
(A.+B.+C) (08.74) (19.41)
Add: Balance of Cash and Cash Equivalents As At31.3.2023 1,262.87 o 1,28227
Balance of Cash and Cash Equivalents As At 30.09.2023 1,204.12 1,262.87

f(““‘

Ko!!(ah
FEMN
5“‘»01:



INDIA CARBON LIMITED

Regd, Office : Noonmati, Guwahati 781020, Assam
CIN NO : 1L23101AS1961PLCO01173
Ph No.(033) 22487856/9, Fax No.91-33-2230-7507
E-mail : icl@indiacarbonltd.com, Website : www.indiacarbonltd.com

STATEMENTS OF ASSETS & LIABILITIES AS ON 30.09.2023

o {Rs. in Laktis)
As at September 30, 2023 As at March 31, 2023
{Unaudited) _ {Audited)
Non-current assets :
{a) Property, Plant and Equipment 1643.92 1535.30f
(b) Capital work-in-progress -645.76 704.42
f(c} Intangible Assets 276 2,60
{d) Financial Assets
(i} Investment 24283.14 20133.57]
(i) Other finaricial assets 58.94 64.56
{ii) Deferred Tax Assets .04 0.00
(e} Other non-current assets ) 40.68 40,68
Total Non - Current Assets o 26675.20] 2246111
Current assets '
{a) Inventories . 15334.25 21165.97
(b} Financial Assets
{i} Inveskment 1069.68 317 48
{ii) Trade receivables 3325.64 4656.04
(iii) Cash and cash equivalents 1204.12) 1262.87]
{iv) Cther Bank Balances ' 1418.93 1025.58
(¥} Other financial agsets . 369.69 342.89
{c) Other current assets ) ) 4623.97) 4981.78)
Total Current Assets ' - 29346.29 3375261
Total Assels ~ 56021.48 o - 56213.72
EQUITY AND LIABILITIES ' ’ ' o
Equity
{2) BEquity Share capital 265.00 265,001
(k) Other Equity 46992.50) 43141.39
Total equity 47257.50 ' 43406.39
LIABILITTES
Non-current liabilities
() Financial Liabilities
(b} Provisions ' 40.65| 40.65
(¢} Deferred Tax Liabilities _ 740.21 98,24
Total non-current labilities : ' 780.86 138.89|
Current liabilitics
{a) Financial Liabilities
{i) Borrowings &000.00 11500.00
{1} Trade and other payables 606.97| 567.56
(iii} Other financial liabilities 1113.91 472.36]
{b) Other cprrent liabilities 150.24] 41.47)
(¢} Provisions 43 34.49
{d) Carrent Tax Liabilities (Net) 107.700 5257,
Total Current Liabilities 7583120 12668.45
Total liabilities _ _ 8763.98| 1280735
Total Equities and Liabilities _ 56021.48{ 56213.72,
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Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Contpany in their meeting held on 1 1th Novemeber, 2023

2. The Statutory Aunditors have carried out a Limited Review' of the Financial Results for the Quarter ended 30th
September, 2023 as required.

3. These Financial results have been prepared in accordance with the Companies {Indian Accounting Standard) Rules,
2015 (Ind-AS) prescribed under section 133 of the Companies Act 2013,

4. Figures have been regrouped and rearranged, wherever necessary.

t India Carbon Limited

Place : Kolkata

Date : 11th November, 2023 ' hairman & Marfaging Director
DIN :00632156
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